
71st   ANNUAL REPORT

CENTRAL INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(Setup by an Act of Parliament)
(1st April 2021 to 31st March 2022)

(To all the members of the Central India Region)

THE 71st ANNUAL GENERAL MEETING OF
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Shall be held on 29th August 2022 (Monday) at Bilaspur Branch of

CIRC of ICAI “ICAI Bhawan”, Near Office of CIT, Vyapar Vihar
BILASPUR (Chhattisgarh), 495001 at 11:00 A.M 
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CENTRAL INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(16/77 B, Civil Lines, Kanpur- 208001)
(1st April 2021 to 31st March 2022)

 

To receive the 71st Annual Report of the Central India Regional Council of
ICAI, for the year 2021-2022.

To receive the Auditor's Report and Audited Accounts of the Central India
Regional Council of ICAI for the year ended 31st March, 2022 and

To transact any other business with the permission of the Chair.

 
To all the members of the Central India Region,

NOTICE is hereby given that the 71st Annual General Meeting of the Members
of the Central India Regional Council of the Institute of Chartered Accountants
of India will be held on  29th August 2022 (Monday) at Bilaspur Branch of CIRC
of ICAI “ICAI Bhawan”, Near Office of CIT, Vyapar Vihar BILASPUR
(Chhattisgarh) 495001 at 11:00 A.M, to transact the following agenda:

 

 
For and on behalf of

Central India Regional Council of ICAI
 

                                                                                                                                                        
CA. Lokesh Maheshwari

Secretary- CIRC of ICAI

Place: Kanpur
Dated : 08/08/2022 
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(To all the members of the Central India Region)
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Members:  The total number of members in the Region as on
31st March 2022 was 67850 as compared to 61752 as on 31st
March 2021. Hence, there is an increase of 6098 Members
during the year.

CIRC Branches:  As on 31.03.2022 there are 47 Branches of
CIRC at given below places in the Central Region. CIRC has a
privilege of having the highest number of branches among other
Regional Councils of the Institute.

Dear Members, 

Central India Regional Council of the Institute of Chartered
Accountants of India has immense pleasure in presenting its 71st
Annual Report and Accounts for the year ended 31st March 2022
together with Auditors’ Report thereon.

 

Agra
Ajmer
Aligarh
Alwar
Bareilly
Beawar
Bharatpur
Bhilai
Bhilwara
Bhopal
Bikaner
Bilaspur
Bulandshahr
Chittorgarh
Dehradun
Dhanbad

Gautam Budh Nagar
Ghaziabad
Gorakhpur
Gwalior
Haldwani
Haridwar
Indore
Jabalpur
Jaipur
Jamshedpur
Jhansi
Jodhpur
Kishangarh
Kota
Lucknow
Mathura

Meerut
Moradabad
Muzaffarnagar
Pali
Patna
Prayagraj
Raipur
Ranchi
Ratlam
Saharanpur
Sikar
Sriganganagar
Udaipur
Ujjain
Varanasi

CPE Chapters: As on 31.03.2022 there are 33 CPE Chapters in
the Central Region to carry out the CPE activities for the benefit
of the members.    

 

Ambikapur
Balotra
Banswara
Barmer
Betul
Bhagalpur
Bhiwadi
Bokaro Steel City
Burhanpur
Chhatarpur
Chhindwara

Darbhanga
Deoghar
Didwana
Gaya
Janjgir Champa
Jhunjhunu
Katihar
Katni  
Khandwa
Khargone 
Korba

Mandsaur 
Mirzapur
Nagaur
Neemuch
Nokha
Raigarh
Rewa
Sagar
Satna
Shahjahanpur
Shivpuri

Programmes & Activities: The Central India Regional
Council together with its Branches, CPE Chapters, and
Study Groups organized Conferences, Sub Regional
Conferences, Residential Refresher Course, Workshops,
and Study Circle Meetings on the topics of professional
interest for the benefit of its members. Besides the
academic programmes and various other programmes
like celebration of Independence Day, Yoga Day, RRC,
IRRC,CA Day Celebrations and health check up camp of
members etc. were organized Virtually and Physically
when permitted by guidelines

CPE Programmes: During the period CIRC has organized
various online/offline CPE programmes all over the
Central Region for updating the knowledge and skills of
the members including various National Level, Sub
Regional Conference, Full Day Seminars, Half Day
Seminars, Workshops, Refresher Courses etc. 

Capacity Building of SME’s : CIRC has also taken
initiatives to organize the virtual programmes at CIRC
Level as well as Branch Level for Small & Medium
enterprises and thereby for the benefit of the Members
of Central Region. CIRC Also Started a Virtual MSME
Helpline wherein the issues regarding the MSME will be
resolved through a professional agency.
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CPE Study Groups:  As on 31.03.2022 there are 18 CPE
Study Groups in the Central Region to carry out the CPE
activities for the benefit of the members.

 Balaghat 
Banda
Basti
Bharaich
Bina 
Dhamtari  

 

Dumka
Faizabad   
Giridih  
Guna
Hanumangarh  
Jagdalpur

  
 

Jaisalmer
Najibabad   
Pilibhit
Rae bareli    
Shahdol  
Dhamnod 

 CPE Study Circles: As on date there are 8 CPE Study
Circles in the Central Region to carry out the CPE
activities for the benefit of the members. 

 
FIROZABAD STUDY
CIRCLE
SIKAR  ROAD  STUDY 
 CIRCLE
JAIPUR M I ROAD STUDY
CIRCLE 
MANSAROVAR CPE
STUDY CIRCLE

  
 

JAIPUR CENTRAL  STUDY
CIRCLE
KCAS STUDY CIRCLE
TRANS -HINDON  CPE
STUDY CIRCLE
NORTH WEST JAIPUR CPE
STUDY CIRCLE
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Students Activities: During the period various Virtual Seminars, Half Day Seminars, Cultural
Programmes, Workshops, Industrial Visits, National Convention, National Conclave and other
programmes were organized for CA Students in various POU of CIRC.
ITT Centers: At present almost all the Branches of CIRC are equipped with ITT Centers.
Course on MCS: During the period CIRC, Kanpur has organized 6 Batches of MCS at Kanpur.
Course on IPCC/Intermediate Orientation : During the period CIRC has organized 8 batches of
IPCC/PCC Orientation Classes organized at CIRC Kanpur. 
Reading Room: Reading room facility for the benefit of the students is being provided. 
CIRC E Newsletter: CIRC produce its E-Newsletter with articles on the topics of professional interest.
Direct and Indirect Taxes Updates, Union Budget, information about the branches and its activities,
cartoon corner and important information related to the members and students. The newsletter is
sent to all the members of the Central Region through email and the same is also hosted in the CIRC
Website. 
2nd Best Region of ICAI Award : CIRC achieved a milestone by winning the 2nd Best Region of ICAI
Award for the year 2021.
More Informative CIRC Website circ.icai.org :CIRC Web site has been revived to be more informative
and user friendly. 
Best Branch Awards – 2021: CIRC conferred the following awards to the branches on 28th February
2022, at 17th Annual Function of CIRC at Varanasi. 
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Annual General Meeting: The 70th Annual General Meeting of the members of the Central
Region was held on 25th August, 2021 via Virtual Mode.

Finance & Accounts:  The Audited Balance Sheet as on year ending 31st March 2022 and the
Income & Expenditure Account for the year ended on that date together with the Auditors
Report thereon are annexed hereto.

Appreciation:  CIRC places on record its sincere thanks and gratitude to the various Chief
Ministers, Ministers of the country, President, Vice President and Secretary of the Institute, all
Council Members of the Institute, past Council Members, Office bearers and Members of the
Managing Committee of the Branches of CIRC, Conveners of CPE Chapters, Study Circles, &
Study Groups of CIRC for their support and encouragement throughout the period. 

The Regional Council places on record its appreciation and thanks to the various companies and
organizations that have lent their support in holding activities in the Region. 

The Regional Council sincerely expresses thanks to the dignitaries, guests, faculties who have
graced the Programmes; the speakers at various programmes organized by the CIRC, members of
the Central Region, Bankers, and auditors for the continuous cooperation, assistance and guidance. 
In conclusion, CIRC places on records its appreciation to all the officers and staff members of CIRC
for their sincere and dedicated services. 
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For and on behalf of
Central India Regional Council
of ICAI

                      Sd/- 
CA. Lokesh Maheshwari
Secretary- CIRC of ICAI
Place: Kanpur
Dated: 08/08/2022

During the year 2021-2022 CIRC held meetings on following dates:
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INDEPENDENT AUDITORS REPORT

To the Council of the Institute of Chartered
Accountants of India
Report on the Audit of the Financial Statements

Opinion:
We have audited the financial statements of
Central Indian Regional Council, which comprise
the Balance Sheet as at 31st March 2022, the
Statement of Income and Expenditure and Cash
Flow Statement for the year then ended, and
notes to the financial statements, including a
summary of significant accounting policies.
In our opinion, and to the best of our information
and according to the explanations given to us, the
accompanying financial statements are prepared
in all material respects in accordance with the
Chartered Accountants Act, 1949, and give a true
and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Central Indian Regional Council
as at 31st March 2022,  its surplusand its cash
flows for the year then ended.
 
Basis for Opinion:
We conducted our audit in accordance with the
Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our
responsibilities under those standards are further
described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our
report. We are independent of the Institute in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India and
we have fulfilled our other ethical responsibilities
in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion. Responsibilities of Management for
the Financial Statements
Management is responsible for the preparation of
these financial statements in accordance with the
Chartered Accountants Act, 1949 that give a true
and fair view of the state of affairs, financial
performance and cash flows of the Central Indian
Regional Council l in accordance with the
accounting principles generally accepted in India,
including the Accounting Standards

issued by the Institute of Chartered Accountants
of India. This responsibility also includes
maintenance of adequate accounting records for
safeguarding of the assets of the Institute and for
preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making judgments
and estimates that are reasonable and prudent;
and design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,
relevant to the preparation and presentation of
the financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.
In preparing the financial statements, the
management is responsible for assessing the
Institute’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the management either intends
to liquidate the Institute or to cease operations, or
has no realistic alternative but to do so
.
The management is responsible for overseeing the
Institute’s financial reporting process. Auditor’s
Responsibilities for the Audit of the Financial
Statements.
Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these financial statements.
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           As part of an audit in accordance with SAs,                       
we exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:
• Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control. 
• Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Institute’s internal control.  
• Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by the
management. 
• Conclude on the appropriateness of the
management’s use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Institute’s ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Institute to cease to continue as a going
concern. 

Place of Signature: Kanpur
Date: 16-05-2022
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•   Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in a manner that achieves fair presentation.
We communicate with the management regarding,
among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.
We also provide the management with a statement
that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on
our independence, and where applicable, related
safeguards.
Report on Other Legal and Regulatory
Requirements
Further, we report that:
(a) We have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit;

(b) In our opinion, proper books of account have
been kept by the Central Indian Regional Council
so far as it appears from our examination of those
books;

(c) Balance Sheet, Statement of Income and
Expenditure, and Cash Flow Statement dealt with
by this Report are in agreement with the books of
account.

 
For Pandey & Co

Chartered Accountants 
(FRN – 000357C)

 
 

                                                                  Sd/-
CA. P K Pandey

(Managing Partner)
Membership No.-013175

UDIN -22013175AJAUMP5900

www.circ.icai.org 30CIRC NEWSLETTER | JULY 2022 www.circ.icai.org 7 CIRC NEWSLETTER | AUGUST 2022 www.circ.icai.org 267circ.icai.org



CIRC NEWSLETTER | JULY 2022 www.circ.icai.org 05CIRC NEWSLETTER | JULY 2022 www.circ.icai.org 0531CIRC NEWSLETTER | JULY 2022 8 CIRC NEWSLETTER | AUGUST 2022 26

THE INSITUTE OF CHARTERED ACCOUNTANTS OF INDIA
 BALANCE SHEET AND INCOME & EXPENDITURE STATEMENT AS ON 31.03.2022

CENTRAL INDIA REGIONAL COUNCIL OF ICAI.
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Significant Accounting Policies and Notes on Accounts as per Schedule 'I'

              Sd/-                                                   Sd/-                                                        Sd/-                                                                       Sd/- 
CA. Govind Agarwal                      CA. Rajeev Gupta                           CA. Lokesh Maheshwari                                    CA. Atul Mehrotra 
 Deputy Secretary                               Treasurer                                               Secretary                                                          Chairman

 

As per our report of even date attached
 
For Pandey & Co 
Chartered Accountants 
FRN No. 000357C 
 
 
                 Sd/-
CA. Prem Kumar Pandey 
(M.No. 013175)
Partner 
 
UDIN.22013175AJAUMP5900
Place: Kanpur
Date: 16/05/2022
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    CENTRAL INDIA REGIONAL COUNCIL OF THE INSTITUTE
OF CHARTERED ACCOUNTANTS OF INDIA, KANPUR

16/77 B, Civil Lines, Kanpur-208001
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SCHEDULE  OF SIGNIFICANT ACCOUNTING POLICIES 
 AND NOTE ON ACCOUNTS ANNEXED TO AND

FORMING PART OF BALANCE SHEET AS AT 31.3.2022
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Schedule : ‘I’

Commission on sale of publication and other income are
recognized on accrual basis.

Income of interest bearing fixed deposits is recognized on a
time proportion basis taking in to account the amount
outstanding and the rate applicable.

Fixed Assets are stated at historical cost less depreciation as
per guidelines of the Institute.

Depreciation is provided on the Written Down Value method
at the following rates as approved by the council based on
the useful life of the respective assets:

Depreciation has been provided on monthly  pro-rata basis.

Library Books are depreciated at the rate of 100% in the year
of purchase.

Intangible Assets (Software) are amortized equally over a
period of three years.

A. Significant Accounting Policies

1.     Accounting Convention: 

The accounts are drawn up on historical cost basis  and have
been prepared in accordance with the applicable Accounting
Standards and are on accrual basis unless otherwise stated.

2.     Revenue Recognition :

3.     Fixed Assets / Depreciation: 

Air conditioners & Office Equipment                                       15%
Furniture & Fixture                                                                    10%
Vehicles                                                                                       20%
Computers                                                                                  60%

4.   Inventories:

Publication stock has been valued at transfer price of stock .
Provision for obsolete or non moveable stock, if any  has to be 
 dealt at Head Office level.

5.  Terminal / Retirement Benefits

The provision for liability towards Gratuity , Pension & Leave
Encashment is made at Head Office level.

Previous year figures have been regrouped where ever
necessary to make the figure comparable with current year
figures.

6. Electricity Expenses

20% of the Electricity Expenses of the ICAI Bhawan, Kanpur
have been charged toIncome & Expenditure account as per
the decision of The Executive Committee of Central Council in
its 463rd Meeting held on 26.02.2007 at New Delhi.

B. Notes of Accounts:

               Sd/-                                                      Sd/- 
CA. Govind Agarwal                        CA. Rajeev Gupta
Deputy Secretary                             Treasurer    

                 Sd/-                                                    Sd/- 
CA.Lokesh Maheshwari                  CA. Atul Mehrotra
Secretary                                          Chairman                   
          

For Pandey & Co 
Chartered Accountants 
FRN No.000357C 
 
 
                    Sd/-
( CA. Prem Kumar Pandey ) 
Partner 
M.No. 013175
UDIN.22013175AJAUMP5900 
Place: Kanpur. 
Date: 16/05/2022

CIRC NEWSLETTER | JULY 2022 www.circ.icai.org 21 CIRC NEWSLETTER | AUGUST 2022 www.circ.icai.org 2621circ.icai.org


