




CIRC of ICAI

MOTTO

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NEW DELHI

Ya esa suptesu jagarti Kamam Kamam  Puruso nirmimanah  |

Tadeva sukram tad brahma tadevamrtamuchyate  |

Tasminlokah sritah sarve tadu natyeti Kaschan  |  etad vai tat   

||
; ,"k lqIrs"kq tkxfrZ dkea dkea iq#"kks fufeZek.k% A

rnso 'kqØa rn~ czã rnsoke`reqP;rsA
rfLeaYyksdk% fJrk% losZ rnq ukR;sfr d'pu A ,rn~ oS rr~ AA

(That person who is awake in those that sleep, shaping desire after 
desire, that, indeed, is the pure, That is Brahman, that, indeed, is 
called the immortal. In it all the worlds rest and no one ever goes 
beyond it. This verily, is that, kamam kamam: desire after desire, 
really objects of desire. Even dream objects like objects of working 
consciousness are due to the Supreme Person. Even dream 
consciousness is a proof of the existence of the self. No one ever goes 
beyond it : Eckhart : 'On reaching God all progress ends')
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 Day 2 : Sunday 21.02.2021

Breakfast - 09:30 am to 10:00 am

Fourth Technical Session – 10:00 am to 12:00 pm

Prac�ce Management for small Prac��oners 
in Current Scenario

CA. Nilesh S.Vikamsey, Mumbai
Past President 

Fi�h Technical Session – 12:00 pm to 02:00 pm

Union Budget -Capital Market & Economy CA. Vijay Mantri, Mumbai
Investment Strategist 

Lunch Break - 02.00 pm to 03.00 pm

Sixth Technical Session – 03.00 pm to 05:00 pm

Prac�cal Aspect of 
Union Budget- 2020-21

CA. Pramod Jain, New Delhi
CCM ICAI

Valedictory Session - 05:00 PM Onwards

Day 1 : Saturday 20.02.2021
Registra�on and Breakfast : 08:30 am to 09:30 am

First Technical Session –

Topic

Proposed New Tax Regime: Reassessment, Search 
and Survey under the Income Tax Act

Inaugural Session - 11.30 am to 12.00 pm

Second Technical Session – 12:00 pm to 02:00 pm

ITC and Fake Invoicing issues in GST

Lunch Break - 02:00 pm to 03:00 pm

Third Technical Session – 03:00 pm to 05:00 pm

Dimensions of new Benami, An� Money 
Laundering and Black Money Laws in India & their 
interplay with Income Tax Law

High Tea - 05:00 pm to 05:30 pm

Chief Guest 

Shri Gajendra Singh Shekhawat
Hon’ble Union Cabinet Minister, Ministry of Jal Shak�, Govt. of India

09:30 am to 11:30 am

Speaker

CA. (Dr.) Girish Ahuja, New Delhi
Veteran Direct Tax Expert  

CA. Ja�n Harjai, Jaipur (Pract. Advocate)

CA. Ashwini Taneja, New Delhi (Pract. Advocate) 
Ex-Member ITAT

Shri Gulab Chand Kataria
Shri Salil Singhal
CA. Swayam Saurabh

Guest of Honour

Guest of Honour

Guest of Honour

st
41  Regional Conference of CIRC of ICAI

CA Profession: Empowering Indian Economy
th st

20 -21  February, 2021

Programme at a Glance
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CIRC of ICAI

rd23  REGIONAL COUNCIL OF CIRC OF ICAI (2020-21)

CA. Devendra Kumar Somani
Chairman

CA. Atul Mehrotra
Vice Chairman

CA. Dinesh Kumar Jain
Secretary

CA. Shashikant Chandraker
Treasurer

CA. Atul Agrawal 
Chairman CICASA

CA. Abhisak Pandey
Regional Council Member

CA. Abhishek Sharma
Regional Council Member

CA. Churchill Jain
Regional Council Member

CA. Mukesh Bansal
Regional Council Member

CA. Nilesh Gupta
Regional Council Member

CA. Sachin Kumar Jain
Regional Council Member
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rd23  REGIONAL COUNCIL OF CIRC OF ICAI (2020-21)

CA. Anuj Goyal
Central Council Member

CA. Kemisha Soni
Central Council member

CA. Manu Agrawal
Central Council member

CA. Prakash Sharma
Central Council Member

CA. Pramod Kumar Boob
Central Council Member

CA. Satish Kumar Gupta
Central Council Member

Being       Being More 
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ST
CONFERENCE CONVENOR FOR 41  REGIONAL CONFERENCE OF CIRC AT UDAIPUR

BRANCH CHAIRMAN MOBILE SECRETARY MOBILE

AGRA

AJMER

ALIGARH

PRAYAGRAJ

ALWAR

BAREILLY

BEAWAR  

BHILAI

BHARATPUR

BHILWARA

BHOPAL

BIKANER

BILASPUR

BULANDSHAHR

CHITTORGARH

DEHRADUN

DHANBAD

GHAZIABAD

GORAKHPUR

GWALIOR

HALDWANI

HARIDWAR

INDORE

CA Sharad Paliwal

CA Surendra Somani

CA Prateek Garg

CA Divya  Chandra

CA Ashish Agrawal

CA Reetesh Agarwal

CA Sanjay Agarwal

CA Amit Rai

CA Krishna Kumar Gupta

CA Naveen  Kogta

CA Zuber Ullah Khan

CA Nirmal Kumar Sarda

CA Vivek Agrawal 

CA Pramod Kumar Jain

CA Bal Krishan Dad

CA Vimal Kishore

CA Charanjeet Singh Chawla

CA Praveen Singhal

CA Arun Gupta

CA Amit Agarwal

CA Kailash Chand

CA Rajiv Sharma

CA Harsh Firoda

9927888228

9414363484

9861450113

7800969324

9461192527

9412291961

9414258291

9827873232

9414025842

9352525448

9893088944

9413311798

9827111190

9412227888

9214064037

9837342188

7739567189

9810589298

9335885985

9753423776

9837326326

9412055566

9111171111

CA Gaurav Bansal

CA Divya Somani

 CA Sanjeev Kumar Giri

CA Atul Mishra

CA Vipin  Jain

CA  Sarthak Agarwal

CA Hiren Bhandari

CA Prafull Kothari

CA Bharat Bhushan

CA Dinesh  Suthar

CA Pradeep  Mutreja

CA Richa K. Lunia

CA Avinash Singh Tuteja 

CA Avkash Sharma

CA Yogesh Kabra

CA Rajesh Gupta

CA Shiwam Agarwal

CA Karan Garg

CA Shrawan Kumar Agrawal

CA Rahul Gupta

CA Pankaj Kabdal

CA Vikas Khanna

CA Gaurav Maheshwari

9760026469

9772211292

9634373782

9451569077

9001018676

7017902983

9783939420

9302293023

9414478899

9887263470

9981149999

7597565589

9300528652

9412127111

9414396247

9837272513

7044071440

9654875450

9793650111

9806822545

8859534006

9837126223

7566553300

6



CIRC of ICAI

JABALPUR

JAIPUR

JAMSHEDPUR

JHANSI

JODHPUR

KISHANGARH

KOTA

LUCKNOW

MATHURA

MEERUT

MORADABAD

R

R

PALI  

PATNA

RAIPUR

RANCHI

RATLAM

SAHARANPUR

SIKAR

R

UJJAIN

VARANASI

CA Manish Koshal

CA Anil Kumar Yadav

CA Sanjay Goel

CA Rachit Agarwal

CA Surendra Lunawat

CA Abhishek Omprakash Garg

CA Rajnee Mi�al

CA Rahul Verma

CA Jitendra Kumar Chaturvedi

CA Pradeep Panwar

CA Vijay Bansal

CA Raj Kumar Sharma 

CA Tanuj Kumar Garg

CA Dinesh Golechha 

CA Pravind Kumar Singh

CA Kishore Bardia

CA Manisha Biyani

CA Amit Kumar Vachhani 

CA Rajeev Kalra

CA Pankaj  Agrawal

CA Sunil Se�a

CA Neeraj Jain

CA Arun Kumar Gupta 

CA Sukesh Choradia

CA Kuldeep Gupta

CAsugam Saraiwala

CA Anchit Agrawal

CA Abhishek Soni 

CA Mohit Kumar Jain

CA Devendra Kataria

CA Raveesh Chaudhary

CA Anurag Khandelwal

CA Sunny Agarwal

CA Amit Kumar Agarwal

CA Gaurav Garg

CA Dilip Kumar Singh

CA Dhanpat Raj 

CA Ram Shankar

CA Ravi Gwalani

CA Prabhat Kumar

CA Ankit Barmecha

CA Praveen Bansal

CA Arun Kumar Bhaskar

 CA Prateek Goyal

CA Ruchin Agrawal

CA Som Da�a Ragh

9300111773

9929927262

9709226780

9554383235

7791017292

9829488066

9785331073

8052188880

8077181840

9897501356

9412234725

9458650356

9868655891

9414132760

9304999496,

9827872266

9798192233

9827016918

9897123686

9929455493

8387886079

9425092001

933533888

9425152058

9660917000

9934305748

9616192939

9829190100

9414259112

08696905577

9889409990

9411256500

9897022349

9837074418

9927004815

9899508755

9782243265

9431025500

9300968500

9431115076

9770482941

9837065993

9529429003

8058282000

9303277751

941598903

BRANCH CHAIRMAN MOBILE SECRETARY MOBILE

MUZAFFARNAGAR

GAUTAM BUDH
NAGAR

SRI GANGANAGAR
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As we embark on the 41st Regional Conference of the Central India Regional Council of the Institute of Chartered Accountants of India, it is 
very important to remember the recent circumstances that none of us had ever imagined. 

The calamities in the past had affected either a country or a region but no one had imagined a pandemic like Covid-19 that would challenge 
the entire globe at one fell swoop. The extent of this pandemic was and rather, is still unprecedented. It took a heavy toll on not just health and 
human lives but also impacted livelihood and overall economy. In such tough times, when everyone was looking at the Indian economy not 
only going into a slow down or depression but a contraction, we are now standing at a moment in history which could very well be dawn of a 
new era where India is poised to be the land of hope and promise. 

With things normalizing so much that life seems to be back to new normal, the economy is also rebounding at rates that have even the 
economists surprised. The Investment Banks are bullish on the Indian Growth Story once again that may mean more investments flowing 
into the Indian stock markets. Coupled with widespread vaccine deployment and effective government measures, the coming times could 
bring about a much broader revival. However, if anything then, this pandemic has taught us that everyone including individuals, institutions 
and businesses need to plan for sustainability first. The Government is playing a strong role by balancing the budget in terms of macro-
economic reforms with the public policy. It is working on the industrial policy, new logistics policy, e-commerce/retail trade policy and 
foreign trade policy, availability of liquidity, reviewing interest rates, labour reforms, agricultural reforms, impetus to the healthcare sector 
and augmented capital expenditure. 

With all these efforts and factors, India has the ability to surprise, by exceeding all growth projections. As Albert Einstein once famously 
said, "In the midst of every crisis, lies great opportunity". We, as professionals, not only have the opportunity in this crisis but also the 
responsibility to help our country by converting the opportunities into a torrent of growth. We are always partner in the nation building.

The Indian financial and other regulatory systems are undergoing a paradigm shift. With an increased focus on transparency and disclosure 
requirements, Chartered Accountants have more proactive role to play in boosting the economy.

This two days conference with an aptly chosen theme "CA Profession: Empowering Indian Economy" aims at bringing together the forum 
for rich discussion on reviewing and learning lessons about the shifts in business practices, its governance, and societal values. 
Discussions in the conference would critically analyze the convergence of technology, business practices, public policies, political 
ideologies, and societal values for improving business performance. 

Our heartfelt thanks to Shri CA. Devendra Kumar Somani, Chairman, CIRC of ICAI and other office bearers of the Regional Council for 
trusting us with the responsibility of this souvenir. Our thanks are also due to the paper contributors and sponsors of this souvenir.

We look forward an excellent Conference with great participants, relevant topics, eminent speakers and wish you all successful  times 
ahead!!

CA Mukesh Khubchandani

Editor

 CA Vikas Jain

Co-Editor

CA Mukesh Khubchandani 
Editor 

CA Vikas Jain
Co-Editor

Editorial
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REGIONAL CONFERENCE COMMITTEE MEMBERS

CONFERENCE COMMITTEES

CONFERENCE DIRECTOR

ADVISORY BOARD

CA Anil Shah

CA O.P. Chaplot

CA V.K. Bansal

CA Suresh Nya�

CA Shyam S. Singhvi

CA Dinesh Chandra Agrawal

CA Yogesh Pokharna

CA Arvind Agrawal

CA Sa�sh Chandra Jain

CA Keshav Maloo

CA Praveen Agrawal

REGISTRATION

 

 

CA ANAND GARG-Chairman
CA CHIRAG DHARMAWAT-Convenor

  

 

CA HITENDRA SHARMA
CA JIGAR AUDHICHYA
CA KARAN SHARMA
CA JYOTI MAHESHWARI
CA SAVITA GUPTA
CA MAYANK GOYAL
CA HARSHIT JAIN
CA DEEPAK AHUJA
CA PUNEET AGRAWAL

FUND RAISING

 

 

CA S C AJMERA-Chairman
CA HITESH BHADADA-Convenor

  

  

CA MANOJ LODA

SOUVENIR

 

 

CA MUKESH KHUBCHANDAI-Chairman
CA VIKAS JAIN-Convenor

  

  

CA DISHA BHANDARI

 

WELCOME

 

 

CA NIRMAL DHAKKAR-Chairman
CA KARTVYA SHUKLA-Convenor

  

  

CA MAHESH MANDOWARA

 

TECHNICAL

 

 

CA SURENDRA KHANDUJA-Chairman
CA YASHWANT MANGAL-Convenor

  

  

 

LOGISTIC AND
STAY

 

CA VIMAL SURANA-Chairman
CA JITENDRA KHUBCHANDANI-Convenor

  

  

CA MAYANK PORWAL
CA KRISHNAKANT AGARWAL

FOOD AND
CATERING

CA PANKAJ NEVTIA-Chairman
AJAY PALIWAL-Convenor

  

CA PUNEET AGRAWAL

TENT AND 

DECORATION

CA NAVDEEP AMETA-Chairman
CA CHIRAG MENARIA-Convenor

CA NISHANT SHARMA

MASTER OF 

CEREMONY

CA ARUNA GELDA-Chairman
CA SHAILY SINGHVI-Convenor

CA DAMINI KASAT

IN HOUSE CA NARESH MAHESHWARI-Chairman CA VIJAY JAIN

DIGITAL CA PRITESH JAIN-Chairman
CA ROHIT MANGAL-Convenor

CA RAHUL JAIN
CA NEERAJ SHARMA

PUBLICITY CA DEEPAK AREN-Chairman
CA SHISHIR GARG-Convenor

CA BHARAT TAK

    PRINTING CA DILIP KOTHARI-Chairman
CA NUTAN MENARIA-Convenor

CA ANKIT PARIKH
CA ANKUSH DANGI

MOMENTO CA RAKESH PORWAL-Chairman
CA PIYUSH CHORDIA-Convenor

CA ARUNA JAIN

COMMITTEE CHAIRMAN / CONVENOR MEMBERS 

CA NEHA MANGAL 
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CIRC of ICAI

Message

CA. Anil Shah
Conference Director

Today marks event of 41st Regional Conference of Central India Regional Conference (CIRC) of The institute of Chartered Accountants of 

India (ICAI) and we are proud to be hosted it in Udaipur, the City of Lakes. This is the first time that our Chairman of CIRC is also from Udaipur 

and as such, I want to thank team CIRC for hosting the same in Udaipur. We as a team are delighted to welcome all guests, speakers and 

delegates to this Conference.

Friends, as you know, the pandemic has sent shockwaves through the global economy. The stability of financial systems is threatened. 

Policymakers all over the world are looking for ways to contain the spread of the virus while limiting the economic fallout. The Covid-19 virus 

does not stop at borders. The whole environment of India in business as well as in politics is fast changing. There are many new 

opportunities coming up and of course, new opportunities come with new challenges. As I have been saying, the time to repair the roof is 

when the sun is shining. This Conference is a perfect opportunity for all of us to focus on those repairs. The theme of this conference aims to 

understand the new challenges, grab opportunities and empowering the economy. The chartered accountants play a major role in growth of 

economy and are backbone of the economy. More so, when our Hon'ble Prime Minister has given us a target for Five Trillion dollar economy 

and one year has gone in limiting Corona. 

Let me wrap up by saying that we will need to re-engage and build trust across the board. A Conference like this is need of the hour. The fast 

evolving technological changes, new regulations and legislations have opened new domains. The theme of the conference “CA Profession: 

Empowering Indian Economy” is indeed relevant in the present times and reminds us to keep pace with the changing scenario and meet 

rapid demand. The issues and deliberations in the Conference would be practical oriented and educative experience for all the participants. 

The focus would be on topics like reassessment, search and survey provisions under new income tax regime, latest issues under GST, 

Benami transactions, Money Laundering, capital market and many others.

We are fortunate enough to have a galaxy of eminent speakers who will enlighten us about the challenges after pandemic Covid-19. As you 

know, there are a range of reforms under consideration. The speakers in the programme are uniquely placed to highlight the key themes, 

trends and current practices. We will also have a chance to interact dignitaries from industries, Institute and the business world.

We are fortunate to have the support of a great cadre of sponsors, whom I hope we will meet during the Conference.

I am confident that this Conference will be very fruitful, enlightening and educative and sincerely hope that we will enjoy two days of debate 

and networking.

Thank you for your participation.

CA. Anil Shah

Conference Director
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Message

The CIRC is regularly holding Regional Conference annually at different locations of the region. During this year, it is privilege of Udaipur to hold the Regional 

Conference for the first time. The Theme of the conference chosen "CA Profession: Empowering Indian Economy". Our profession is one of the most majestic 

spectacles we can ever witness. Its beauty is a powerful force, one capable of imparting its warmth on the most hardened of souls. It inspires, it energizes, it 

renews, and it gives hope. Every sunrise is an invitation for us to arise and brighten someone's day. The Conference day will witness participation from throughout 

seven States of the country. Due to the harsh impact of Covid-19 the Conference has been made through both Physical and Virtual modes.

Our goals at the beginning of the year were very clear. We created a point agenda for the development of Members, Students and the Region at large and these 

points will become the focus areas for the coming years also. We tried to make this year as the 'Year of Action'. I'm pleased to state that with the enthusiastic 

support of Regional Council Members, Branches and Study Circles, who stood united in their belief that 'Together We Can', we made our best efforts to transform 

the year into vibrant and dynamic.

Amidst the chaos caused by the life threatening claws of the global pandemic Covid-19, The Institute has always remained at the technological forefront using the 

technology to create and use the opportunities during the these times. Under the invincible umbrella of positivity and perseverance Central India Regional Council 

of ICAI as always working towards the betterment of its stakeholders and will continue to leverage technology to give our profession a winning edge, and as we are 

heading towards the normalcy, there are many members back to their their work. 

CIRC has also taken an initiative that if any Member is having an unresolved grievance (unresolved for more than 10 days) related to the Member and Student services of 

the Institute, then a member can submit his/her grievance via E-Mail to Chairman CIRC after which it will be taken up in a best possible manner to get it resolved.

At this point of time I would like to thank all members of CIRC for their heartfelt support in making highest contribution towards ICAI COVID-19 Relief Fund from 

Central Region. As we express our gratitude, we must never forget that the highest appreciation is not to utter words, but to live by them. 

This tough time has taught us also how to stay with time. The two most powerful warriors are patience and time. During this period CIRC has taken many initiatives 

like bringing in online webinars at a larger level and we have conducted many webinars on highly important subjects of our professional interest like webinar on 

Direct Taxes, Impact of Covid on Capital Markets, Retail and SME funding, Balance Sheet of CA, Recent changes in GST input tax credit, Cyber Security and revise 

Code of Ethics, etc.

The expectations of the society at large and the regulators in particular from the profession we represent,  has  increased manifold during past few years .The 

expectations and role of members of the profession have been emphasized on more than one occasion at different forums by different users and regulators both.

The best way to fulfill the expectations of different quarters of the society in general and the regulators in particular by the members is to keep ourselves abreast 

with the latest trends and changes in laws. Keeping this in view, the subjects and topics have been selected for the deliberations in the Conference by the technical 

committee. All the topics would be deliberated upon by the speakers who have carved a niche for themselves in their field and I am sure the delegates would be 

highly benefited by their expertise. 

Chartered Accountancy is a profession which requires specialised knowledge, intensive preparation and constant up-gradation of knowledge. Our Institute, 

Regional Councils and Branches are regularly organising such conferences. The conference would provide a golden opportunity to our members to interact on the 

subject and exchange views with a galaxy of eminent speakers and fellow colleagues.

I am thankful to all those who have entrusted me to take the responsibility to host the Conference. I am also thankful all members who have supported to bring this 

moment a great success.

Thanking you and a very warm regards,

CA. Devendra Kumar Somani 
Chairman CIRC

somani74@rediffmail.com

CA. Devendra Kumar Somani 
Chairman CIRC of ICAI
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Message

It's my pleasure and priviledged opportunity that during my tenure as Secretary Central India Regional Council (CIRC) of the Institute of 

Chartered Accountants of India (ICAI), the 41st Regional Conference is organised on 20th and 21st February 2021 at Udaipur and on the 

ocassion it's bringing out a Souvenir.  The Theme of the conference "CA Profession: Empowering Indian Economy" is very dynamic and 

very useful the Chartered Accountants.

Our profession is one of the most appealing as compared to other professions. Its importance is because of its integrity.  The Conference 

day will witness participation from all states coming under Central Region either through physical mode or through virtual mode. During 

this tough time of Covid 19 pandemic it was really great to see that regular activities of CIRC were carried out successfully from time to time.

This year, I have enjoyed working for ICAI as Secretary CIRC to serve our noble profession and I appreciate having had this wonderful 

opportunity to work with you all. You all have provided me support and through your encouragement and guidance I have been able to 

excel at the responsibilities offered to me. I wish in future also I would like to continue with my best if the responsibilities are bestowed 

upon me.

Togetherness is a hugely important aspect of life. It unites us, gives us security, much-needed support and a sense of belonging, and 

encourages us to love one another. Rightly said that if you want to go fast, go alone but if you want to go far, go together. You may have the 

greatest bunch of individual stars in the world, but if they don't play together, the club won't be worth a dime.

I thank you all for making this mega event of CIRC a great success. I also thank the team CIRC and all those who were involved in 

contributing to the Regional Conference in various ways. I extend my best wishes for the success of the conference.

Thank you very much,

CA. Dinesh Kumar Jain
Secretary CIRC 

jaindkca@gmail.com

CA. Dinesh Kumar Jain
Secretary CIRC of ICAI
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CA. Shashikant Chandraker
Treasurer, CIRC

Message

My dear professional brethren, seniors and all the professional colleagues, warm regards to all of you.

It's matter of great pride for all of us that our CIRC is organising its 41st Regional Conference on the theme "CA Profession : Empowering Indian 

Economy" on 20th & 21st February, 2021 at Udaipur, which is known by it's history and location, also known as "City of Lakes"  the historic capital 

of the kingdom of Mewar in the former Rajputana Agency.

The Chartered Accountancy profession since inception is regarded as the Trustee of Public Interest. In the last decade or so of the financial 

turbulences, the role of Chartered Accountancy profession has became increasingly relevant and has become critical for sustenance of 

businesses. 

In fact there is no end to education. It is not that you read a book, pass an examination, and finish with education. "True education must correspond 

to the surrounding circumstances or it is not a healthy growth- Mahatma Gandhi". The whole of life, from the moment you are born is a process of 

learning. Also the most important factor in survival is neither intelligence nor strength but adaptability. The key to success is often the ability to 

adapt. Acceleration now illuminates reality whereas light once gave objects of the world their shape.

Self-respect is fundamental to all merits. It permeates all aspects of our lives. We can use it in disciplining ourselves. If we want to be respected, 

we will have to learn first to respect ourselves, as it comes first from our own inside. Our difficulty is that we do not realise our worth and, 

therefore, do not consider what we lose when we simply follow others. Losing our identity is no humility. Humility lies in recognising what we are. 

In fact, true self-respect will make us humble. It will make us think of ourselves neither too high nor too low.    

All of us have responsibility towards the society we live in. Let us realise the position of our profession and understand that we should better 

displease others and do what we know is right than we make others happy by doing what we realise is unjust. It is time to display courage and 

speak the truth, and acknowledge with zeal what the English playwright George Bernard Shaw had once said: No man, who is occupied in doing a 

very difficult thing and doing it very well, ever loses his self-respect. We should respect our efforts, and, above that, ourselves. All practitioners of 

accountancy profession in India must respect their root, i.e. the Institute. We must always identify with our Institute which has given all of us 

reasons to smile and live with respect in our life. We must add life to the Institute's standing by respecting and valuing it. We must be aware the 

latest technologies and manners to discharge our duties very well within the parameters of Law.

Dear friends, having a sharp memory is a good quality of the brain but the ability to forget the unwanted thing is far better quality of the heart. We 

should live with peace and not in pieces. Anything hurts only if we think more. Forget and move on, life has many other interesting things for us.

By these words I welcome all the participants of this Grand 41st Regional Conference, and wish you all a very happy and joyful learning.

With Best Wishes,

CA. Shashikant Chandraker
Treasurer, CIRC of ICAI
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Sh. Gajendra Singh Shekhawat 
Hon'ble Union Cabinet Minister

Ministry of Jal Shakti, Govt. of India

WELCOME  CHIEF GUEST
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Message

Gulab Chand Kataria
Leader of Opposition

Rajasthan Legislative Assembly 

I am glad to know that Central India Regional Council of The Institute of Chartered Accountants of India is organizing it’s 41st  

Regional Conference at Udaipur.

The profession of Chartered Accountants is highly coveted & prestigious profession. The standards set  and maintained by 

the Institute are so high that it gives a proud feeling to be a member of this fraternity.

The constant updation and upgradation is the backbone & future of this profession. The theme of the conference CA 

Profession: Empowering Indian Economy is very much relevant in the present pandemicera. The economic sphere of the 

country needs your highly skilled professional abilities. 

I have no doubt that this conference will be a value addition to all those who attend it and I wish it all the success. 

Gulab Chand Kataria
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WELCOME  GUEST OF HONOR

Sh. Gulab Chand Kataria
Leader of Opposition 

Rajasthan Legislative Assembly

Sh. Salil Singhal 
Chairman 

Emeritus, PI Industries Ltd. 

CA Swayam Saurabh
Chief Financial Ofcer 

Hindustan Zinc Ltd. 

CA Nihar Niranjan Jambusaria 
Hon'ble President, ICAI

CA (Dr) Debashis Mitra
Hon'ble Vice- President, ICAI
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Message

CA. Nihar N. Jambusaria

President, ICAI 

In today's global business world, broad spectrum of economic and regulatory changes are taking us to new levels of strategic and 

tactical complexity. With the changed dynamics of the business eco-system due to COVID-19 pandemic, services and delivery 

mechanism has also changed. The constant developments in various fields, as well as technological changes and innovations, have 

not only opened new vistas of opportunities for our members but also posed challenges of skill building and development. In this 

environment, it is necessary for the members to constantly update their knowledge and skills to meet the expectations of all 

stakeholders.

The Institute of Chartered Accountants of India (ICAI) in its endeavour of spreading excellence, has continuously strived to equip its 

members on an on-going basis in various professional areas, so that they can discharge their professional responsibilities more 

efficiently and effectively. As a pro-active profession, our members need to put concerted efforts on the challenges and the potential 

opportunities presented by the  COVID-19 pandemic being faced across the globe. The educative Conferences organised by the 

Institute certainly help the members to gain emerging knowledge and expertise.

It is heartening to note that the Central India Regional Council (CIRC) of ICAI is organising its 41st Regional Conference on 20th & 21st 

February 2021 in Udaipur which would be attended by a large number of delegates from the region. The Conference is designed to 

equip the members with necessary skills and expertise for excelling in their profession. I cer tainly hope that the conference would 

enable our members to enrich their knowledge and skills to effectively deliver amidst challenges in this fast-evolving world.

The Conference sessions aptly include various pertinent topics of current interest to be discussed and deliberated by eminent faculty 

members from across the country. Regional Councils are a very important wing of the Institute, effectively facilitating and enabling 

knowledge dissemination and implementing other initiatives of the ICAI. Regional Conference is one of the most important and 

flagship event of our Regional Council and I extend my hearty congratulations to all the Managing Committee members of CIRC of ICAI 

for their efforts in organizing the Conference for the benefit of members of ICAI and other stakeholders. 

I am sure that the Conference would be of high relevance and provide an opportunity to the delegates to enhance their professional 

knowledge and interact with the academically proficient experts in their respective fields. I wish the conference a grand success.

CA. Nihar N. Jambusaria
President, ICAI
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Message

Central India Regional Council of our Institute has an Excellent Track record of Organising Regional 

Conferences in a befitting manner.

The Institute takes pride in being a Partner in Nation Building and is also committed to Independence, 

Integrity & Excellence. 

Despite the challenges of the Pandemic, C.I.R.C is organising the 41st Regional Conference at Udaipur in 

Physical/Virtual Mode. The theme 'CA Profession: Empowering Indian Economy' is apt and relevant for 

the present times as we Chartered Accountants are having to adapt to the challenges of the New Normal.

Important subjects like Accounts, Audit, Direct & Indirect Taxes, GST, Anti Money Laundering and Black 

money Laws in India, Capital Market & economy etc. will be discussed at the Two Day Event.

I have no doubt that the Members would find the deliberations interesting, thoughtprovoking and 

enlightening with the presence of eminent personalities from our profession, sharing their expert 

knowledge and wisdom.

Needless to mention, I wish the conference a grand success.

 With Regards,

CA (Dr) Debashis Mitra
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Message

CA. Dungar Chand U. Jain
Chairman, SIRC of ICAI

I am extremely happy to learn that the Central India Regional Council of the Institute of Chartered Accountants of India is organizing its 41st 

Regional Conference on 20th  and 21 February 2021 at Udaipur, the famous city known as the Venice of the East and a city with picturesque 

surroundings.

It is gratifying to learn that the 41st Regional Conference is being inaugurated by Shri. Gajendra Singh Shekhawat, Hon’ble Union Minister of Jal 

Shakti in the gracious presence of Shri. Anurag Thakur, Hon’ble Union Minister of State for Finance and Corporate Affairs and other 

personalities of eminence to set the tone and provide impetus to the various technical sessions.

The Central Region since its inception on 1 April 1952, along with the other Regional Councils, has been in the forefront in the service of the 

members and to its credit the Region has the highest number of Branches amongst all Regions with 47 Branches under its jurisdiction. 

The 41st Regional Conference is an opportunity for the members in these 47 Branches and other places in the Region to come together to 

interact, exchange ideas on professional matters and foster relationship, especially when this Conference is also attended by members with 

physical presence. The organizers need to be complimented for having access to the proceedings through virtual mode which will bring 

together majority of members to gain and add value to their knowledge. In the process the Central Region is adding yet another feather in the 

cap of the Region.

In this respect I commend the organizers for the selection of vital areas in our professional domain and inviting luminaries from our 

professional fraternity to share their expertise and exposure on such subjects amongst the participants. They deserve accolade for selecting 

the theme of the conference “ADVIT-Transformation to Digitization” which is the order of the day to-day with the economic activities spreading 

its wings across the globe and new technological innovations and advancements are having its presence to aid and enhance the various 

spectrum of professional services in whatever area it relates to.

I offer my best wishes and congratulations to CA. Devendra Kumar Somani, Chairman, CIRC of ICAI and his entire team of organizing 

Committee for their commitment to conduct this 41 Regional Conference and in the process offer an opportunity for the participants to keep 

them updated on

professional matters as part of the avowed objectives of ICAI in having continuing professional education. 

I am confident that the deliberations at the Conference which will be of high order would result in adding wealth of knowledge to the members 

and keep them abreast on the subjects.

I, on behalf of SIRC and on my own behalf, send my Greetings and Good Wishes for the stupendous success of the 41st Regional Conference.

With best wishes and warm regards, 

CA. Dungar Chand U. Jain
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Message

CA Nitesh Kumar More
Chairman, EIRC of ICAI

Dear Professional Colleagues, 

At the outset I am glad to note that CIRC is organizing its 41st Regional Conference on 20th and 21st February 2021 at P P Singhal Hall, 

Udaipur Chamber of Commerce and Industry, Madri, Udaipur.

The year 2020 which has just gone by has been a difficult time for all of us. In this pandemic we have experienced a new change – the 

change has been termed as “New Normal”. This structural change has given the society a new shape and has laid down the new path of 

how it will dwell in the coming years. 

Keeping with the pace of this reform we the Chartered Accountants have to work in a broader spectrum which will not only include 

awareness in the regulatory changes in the laws and status which are passed from time to time and which we are generally aware but 

with that we have to give more emphasis in learning the new technologies that have evolved in this era of “New Normal”. The new 

technologies which are making entry on our worktable needs to be handled. These Conferences provide ample scope for the members 

to get themselves acquainted with the recent trends.

I am thankful to the organizer of this Conference for making a good line up of the speakers in line with the topics of deliberation. I am sure 

the participants will gather the much needed knowledge which will be helpful in their professional service.

I once again thank to CIRC in organizing the much needed 41st Regional Conference in this post COVID 19 era and I wish the 

Conference all success.

CA Nitesh Kumar More
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Message

CA. Shashank Agrawal
Chairman, NIRC of ICAI

Congratulation to Chairman CA Devendra Kumar Somani and it`s team of the Central India Region of ICAI for organizing flag 

ship programme of any regional council. I`m very sure that after long gap due to Covid`19 pandemic, physical conference 

would play a great role and provide platform for exchanging members view at large level. I wish members join and enjoy this 

conference at large level.

CIRC will be surely one of those Regional Council committed to building a better world for all and the Regional Conference will 

work as a catalyst for the same. In a nutshell, the Regional Conference promises to transcend to a new and unprecedented 

level of excellence. It is thus the zenith where innovation and skill meet opportunities and guidance. It is a milestone that one 

would not dare to miss. I wish Regional Conference 2021 organised by CIRC of ICAI at Udaipur a grand success. Hope it will 

be a splendid event, both in terms of intellect quality and social gratification.

CA. Shashank Agrawal
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Message

CA Lalit Bajaj
Chairman, WIRC of ICAI

Over the last few years, we have seen the Chartered Accountant profession really transform and evolve from its traditional accounting and 

auditing heritage into a solutions provider offering a range of services that encompass the financial and commercial space. The Profession 

has been able to withstand and grow in the face of constant challenges due to our culture of continuous education and learning. 

The 41st Regional Conference of CIRC is the culmination of these efforts in providing dynamic thought leadership as well as an excellent 

peer to peer networking platform for all members. This combination of expert information and networking in one location is the optimum 

way forward for all professionals.

This 2-day Conference, which is being graced by luminaries from the Government, regulatory, corporate, consultancy and professional 

spheres will see expert inputs and insights by experts from the profession which will give tremendous depth to the Conference. Members 

can thus gain specialised knowledge while also anticipating future trends via the takeaways from this Conference.

CIRC's Regional Conference is an excellent platform for people to share expert views from different perspectives and gives Members 

excellent opportunities to build up their knowledge base for future business opportunities. 

I thank CA. Devendra Kumar Somani, Chairman, CIRC of ICAI, for graciously inviting us to this Conference and strengthening intra-regional 

bonds. 

On behalf of the WIRC of ICAI, I extend warm wishes for the success of this Conference and look forward to interacting with members of 

CIRC at the 41st Regional Conference of CIRC.

CA Lalit Bajaj
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Academic & Professional 

 B.Com (Hons) from Shri Ram College of Commerce, Delhi University in the year 1965

 M.Com from Shri Ram College of Commerce, Delhi University in the year 1967

 Chartered Accountancy in the year 1970 and was rank holder both in the Intermediate and Final Examination of the Institute of Chartered 

Accountants of India

 Ph.D from Faculty of Management Studies, Delhi University in the year 2009 

 Experience and Employment:

 Practicing as a Chartered Accountant mainly in the field of Direct Taxes

 He was nominated by the Government of India as member of the Task Force for re-drafting the Income Tax Act and New Income Tax Law and 

the report thereto was submitted to the Finance Minister on 18.8.2019

 Nominated by the Government of India as Independent Director to the Central Board of Directors of State Bank of India or two terms

 Nominated by the Government with the approval of the Supreme Court to Board of Directors of UNITECH LTD.

 Appointed as an Independent Director on the Board of Ruchi Soya Industries Limited and Amber Enterprises Ltd.

 Appointed as an Independent Director of other three limited companies

 Nominated member of the high powered committee constituted by Government of India under the chairmanship of Justice A.P. Shah, 

Chairman Law Commission, to look into (i) issue of applicability of MAT provisions in the case of foreign companies and FII's (ii) any other 

issue relating to applicability of direct tax provisions which may be referred to it by the Government/CBDT from time to time.

 Author of over 25 books on Direct Taxation both for students and professionals including a Concise Commentary on Direct Taxes, 

Compendium of Issues on Income Tax and Wealth Tax, Direct Taxes Ready Reckoner, Direct Taxes Law and Practice, Guide to TDS, Taxation of 

Capital Gains.

 Consultant on tax matters to various industries and non profit making organizations.

 Delivered more than 3600 Lectures on various topics of Direct Taxes organized by the ICAI, ICSI, Chambers of Commerce, Management 

Institutes and various other organizations. 

 Patron of Tax Law Educare Society, a non-profit making voluntary organization, with the main objective to educate general public and 

professionals on Taxation, Law and Allied Matters for last fifteen years.

 President of SRCC Alumni Association for over 25 years.

CA (Dr) Girish Ahuja
Practicing Chartered Accountant

Profile
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Member 

 IAASB Reference Group - Audits of Less Complex Entities

 A Special Purpose Group for preparing the ICAI Stakeholders for Post Covid-19 : Challenges and Perspectives

 Expert Advisory Committee (EAC) of ICAI

 Advisory Committee on Mutual Funds of Securities and Exchange Board of India (SEBI)

 Risk Management Committee of Central Depository Services (India) Limited (CDSL)

 Nominated by the Central Government to the Board of Governors of the Arun Jaitley Institute of National

 Management (erstwhile - National Institute of Financial Management)

 Core Group of Bombay Chartered Accountants Society (BCAS)

 Managing Council Member of Chamber of Tax Consultants (CTC)

 West India Council of Indo American Chamber of Commerce 

 President of the Institute of Chartered Accountants of India (ICAI) – 2017-18 & Elected member of the Central

 Council, the Apex decision making body of the ICAI, the second largest accounting body in the world for three

 consecutive terms of 2010–2013, 2013-2016 and 2016-2019 

 Chairman/Vice Chairman & Member of various Committees of ICAI 

Directorships

IIFL Holdings Limited  Thomas Cook (India) Limited  

PNB Housing Finance Limited IIFL Wealth Management Limited 

SOTC Travel Limited NSEIT Limited

Navneet Education Limited Nippon Life India Trustee Limited 

Gati Limited

CA Nilesh Shivji Vikamsey
Senior Partner of 

Khimji Kunverji & Co LLP 

Profile
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In the Past

 Category 'A' observer on Board of International Federation of Accountants (IFAC) and also Member of its Technology 

Advisory Group

 President of the Institute of Chartered Accountants of India (ICAI) – 2017-18 & Elected member of the Central Council, the 

Apex decision making body of the ICAI, the second largest accounting body in the world for three consecutive terms of 

2010–2013, 2013-2016 and 2016-2019

 Chairman/Vice Chairman & Member of various Committees of ICAI

 Members of Committees : Member of IRDA Insurance and Regulatory Development Authority (IRDA)

 SEBI's Qualified Audit Report Committee (First chairman) & Member of its committee on Disclosures and Accounting 

Standards (SCODA)

 Audit Advisory Board of Comptroller and Auditor General of India (CAG)

 Insolvency Law Committee & LLP Committee Ministry of Corporate Affairs (MCA)

 First Chairman of the then newly formed Corporate Members Committee of The Chamber of Tax Consultants (CTC) and on 

the Managing Council of CTC in 2007-08 & earlier in its Law & Representation Committee, Membership & Public Relations 

Committee, Finance committee & Membership & Website Committee

 Chairman of Education & CPD Committee and Representative of ICAI on the Committee for Improvement in Transparency, 

Accountability and Governance (ITAG) of SAFA

 Legal Affairs Committee of Bombay Chamber of Commerce and Industry (BCCI)

 Law: Review, Reforms & Rationalization Committee & Accounting and Auditing Committee of Bombay Chartered 

Accountants Society (BCAS)

 Grievance Redressal Committee of Merger of BOB / Dena Bank / Vijaya Bank

 Disciplinary Committee of Central Depository Services (India) Limited (CDSL)

 Committee formed for examination of Revised Scope & Rate of Stores Audit of Coal India Limited (CIL)

Delivering Excellence 
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CA Nilesh Shivji Vikamsey
Senior Partner of 

Khimji Kunverji & Co LLP 

Practice Management in Current Scenario 
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207 (A), Road No. 11, Mewar Industrial Area
Madri, UDAIPUR-313003 INDIA
CIN-U25201RJ1979PLC001879
Tel.: +91-88750 54444, 88750 64444
Manufacturer & Exporter of PP Woven Fabrics & Bags
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Mr. Jatin Harjai is practicing advocate. He practiced as chartered accountant for more than fifteen years before starting legal practice. In short span of 
time he has become recognized for his contribution and expertise as a knowledgeable professional, advisor and consultant in the field of financial 
consultancy and tax advisory.

With a core expertise in Indirect Taxes he has been serving entrepreneurs and various corporates in varied areas like compliance, consulting, structuring 
and litigation. There are many landmark judgments to his credit, many are published in leading Tax Journals.  He is having vast industry experience. Mr. 
Harjai served as consultant in the world bank project for GST Implementation for Govt. of Rajasthan.

He is also guest faculty on various educational, professional & Industrial platforms and shared his views on VAT, CST, Entry Tax, Works Tax & GST. He has 
addressed more than six hundred seminars/ workshops as faculty/speaker on Indirect taxes in almost all regions of the India. Apart from India he shared 
his knowledge in international seminars/ workshops at UAE, Thailand and Tashkent. He authored many articles on Indirect taxes which were published in 
leading tax journals and contributed in many publications of ICAI on GST and UAE VAT.

Mr. Harjai is actively engaged in representing Industry before department at various levels. He has represented in the ‘Tax Advisory Committee’ before 
Chief Minister of Rajasthan for giving recommendation and suggestion before state budget(s). Apart from TAC he has represented Institute of Chartered 
Accountants of India, Rajasthan Tax Consultants Association, Tax Consultants Association Jaipur before Commercial Taxes Department at various levels 
in relation to modification in VAT laws of the state and development of GST. 

Professional Attributes Jatin is accredited trainer of NACIN (National Academy of Customs & Indirect Taxes, Government of India) for GST Training to be 
provided to Trade and Industry as well as GST Officers of the Central Govt’s and various State Govt's. Further he is on the panel of NSIC, an undertaking 
established by Ministry of MSME Govt of India, for imparting training on Indirect Taxes.

Apart from being Panelled GST Trainer of ICAI, Jatin was part of Faculty Identification’ & ‘Train the Trainer’ Programs of Indian GST as well as UAE VAT.

Jatin is keen learner and is having deep interest in all academic activities. He is actively participating and contributing in study groups and workshops and 
is regular contributor in so many academic and professional bodies in different capacities such as: 

• Special invitee member of National Indirect Tax Committee of ICAI (2017-18, 2018-19 & 2019-20) 

• Co-opted member of national Indirect Tax Committee of PHD Chamber of Commerce & Industries (2018-19 & 2019-20). 

• Member of ‘Penal of GST Experts’ maintained by CIRC of ICAI.  • Member of ‘Penal of GST Experts’ maintained by EIRC of ICAI. 

• Chairman of Technical Research (Indirect Taxes) Committee of Tax Consultants Association of Jaipur (2018-19 & 2019-20).

• Founder Convener of the Study Group framed by the ICAI for study, research and recommendations on GST (2016-17)

• Co-opted member of Direct Tax Committee of ICSI for the year 2018.

• Member, All India Federation of Tax Practitioners                             • Member, The Chamber of Tax Consultants, Mumbai  

• Member, Rajasthan Tax Consultants Association                            • Member, Bombay Chartered Accountants Society 

• Member, Tax Consultants Association Jaipur                                   • Member, Confederation of GST Professionals & Industry, Mumbai 

Qualification

• Articles Training from Kalani & Co., Jaipur.    • Bachelor of Commerce in 2001 from RU. 

• Chartered Accountancy in Nov 2003.    • Diploma in Information System Auditing from ICAI.

• Certification Course on Indirect Taxes & FTP by ICAI.   • LL.B. from University of Rajasthan 

Profile

Jatin Harjai
Practicing Advocate
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Decoding of Latest Issues in GST /
Teething Issues of E-Invoicing / Input Credit

Jatin Harjai

Practicing Advocate
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Brand Ambassador of Economy
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Profile

 He is fellow member of Indian Council of Arbitration, New Delhi.

 He is fellow member of The Institute of Chartered Accountants of India. 

 Member of the Institute of Company Secretaries of India.

 Member of the Institute of Costs and Works Accountants of India.

 And has also done Masters in Law (LL.M)

 He practiced as Chartered Accountant from 1995 to 2007 in varied areas of Auditing, Due Diligence, Tax 

Planning and litigation and Business Advisory and Restructuring etc

 Between 2007 to 2015 practiced as lawyer with the firm M/s RRA TaxIndia (Tax Advisors and Advocates), 

New Delhi and focused mainly on appellate side of Income Tax appearing before Income Tax Appellate 

Tribunal, High Court and Supreme Court. 

 In 2015, he was elevated as Member of ITAT and was posted at Mumbai Bench where he delivered more 

than 2000 judgments covering wide variety of issues 

 Then, in 2017, he resigned as Member ITAT and joined legal profession and now practicing again as 

lawyer with M/s RRA Legal specializing in the area of Income tax and Benami Law and making 

representation before Hon'ble Supreme Court and High Courts as well as ITAT, Adjudicating Authority 

and the Appellate Tribunal of Benami Law & PMLA. 

 He is a prolific speaker and has delivered presentations and lectures on different forums across the 

country regarding various issues of Income Tax, Benami Law & PMLA. 

 Given interviews and analysis of Income Tax related issues on various TV Channels.

 Number of landmarks cases argued by him before different courts or authored by him at ITAT have been 

published in the leading tax journals of the country. 

 He is always available for discussion on issues arising on these subjects.

Ashwani Taneja 
Former Member of 

Income Tax Appellate Tribunal
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Evolving with Changing Times
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Mr. Vijai Mantri is a rank-holding Chartered Accountant. He started his career in 1993 and has around 24 years 

of experience in investment business. Vijai Mantri has rich experience in creating and building businesses 

with top class Indian and international brands. He was part of core team of HDFC Mutual Fund and has worked 

closely for 7 years. He has been CEO & Managing Director of Deutsche Mutual Fund and later was CEO and 

Managing Director of Pramerica Mutual Fund as well, an arm of elite Prudential Financial of US. 

He appears regularly on various business channels and print media, giving views on matters of personal 

finance and investment. Many of his articles have appeared in leading business dailies. He has an insightful 

and unconventional way of looking at personal finance with amazing business acumen and unique 

investment strategies. 

Vijai Mantri also has an AMP from Indian School of Business (in collaboration with Kellogg and Wharton 

Business School). He started his career in 1993 with Aditya BirlaGroup and worked in various verticals 

including NBFC, mutual fund distribution, among others. In 2000, he joined HDFC Mutual Fund as part of their 

core start-up team and worked closely for 7 years. He was involved in sales, marketing, product development 

and distribution of the business. He was involved in first-ever ATM card- linking to mutual funds in 

collaboration with HDFC Mutual Fund, ICICI Bank and HDFC Bank.In 2006, he joined as CEO & Managing 

Director of Deutsche Mutual Fund, the Asset Management arm of Deutsche Bank and was also part of 

Executive Council of India business of Deutsche Bank.Later in 2008, he was appointed as CEO and Managing 

Director of Pramerica Mutual Fund, a wholly-owned subsidiary of Prudential Financial Inc. of USA, a Fortune 

500 company, with a global AUM of more than 1 trillion USD. 

Mr. Vijai Mantri has rich experience of creating and building businesses with top brands. He has been 

appearing regularly on various business channels like Bloomberg Quint, ET Now, CNBC giving his views on 

economy and stock markets.He also has compiled educational videos for investors on youtube. He has an 

uncanny ability to do detailing with impressive judgmental abilities, he can predict accurate in 

unconventional markets and economy.  

He is frequent contributor to various business magazines like Economic Times, Nav Bharat Times, Business 

Standard, Financial Times etc. 

CA Vijay Mantri 
Investment Strategist 

Profile
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Eye on Sustainable Future

Being part of CA fraternity he has held many talk shows with WIRC in Mumbai, Nagpur , Aurangabad etc. He 

has present various study circular to the ICAI. He is much sought after CA amongst the fraternity to speak 

about equity market and economy. 

Some of his famous predictions :- 

17th February 2012 :- “Market may touch new highs over the next 12 months” 

“I donot think its time to log out because if you look at Indian market from valuation perspective, it is still 

discounted to last 5 to 10 years average PE multiple or price to book value.” 

01st April 2014 :- 

“My predication for this election …NaMo will lead BJP and NDA to unprecedented  victory. Not seen in thirty years. 

India will grow above 8 % and Indians will witness unbelievable prosperity… Share market will be on fire.. Nifty to 

touch 15000 level” 

18th November 2014 :-

“Soon we will witness decoupling of Indian and US market. Like a unique eclipse it’s going to happen not many 

times in someone’s life time. Watch out for rise in debt yield in US Market and fall in yield in Indian debt market. 

Party time for both debt and equity investors of MF. Debt products will show good performances and Bank will 

reduce FD rates. Watch out for run over next 6-12 months.”  

24th April 2015

“Here is my take on investments. Completely avoid investing in gold and real estate. Only pre leased commercial 

property with yield above 8 % can be considered. Both real estate in gold will give lower returns than bank FDs. 

Nifty is showing weakness and people are doubting various things. Start investing in NIFTY around 8200 levels to 

grow your wealth twice in 4-5 years time.Phir mat khena bataya nahin.” 

10th March 2017 :-

“if Modi wins UP than expect more unprecedented action on black money. Gold and real estate is going to be next 

target.. great news for honest tax payers and those who never paid honestly and don’t want to pay for critical of 

these measures like they were of Demo.. I am unapologetic fan of Namo. He is one of the best leader India had 

produced in last 500 years…
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Union Budget : Capital Market & Economy 
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Profile

He is a commerce graduate [B. Com (H)] from Shri Ram College of Commerce (SRCC). He is a fellow member of the Institute 

of Chartered Accountants of India (FCA). He is a fellow member of the Institute of Companies Secretaries of India (FCS). He 

is a fellow member of the Institute of Cost Accountants of India (FCMA). He is a Bachelor of Law (LL.B). He has qualified 

Information System Auditor [DISA (ICAI)]. He is also a member of All India Management Association (MIMA). He is also an 

Insolvency Professional (IP). He has also passed the Proficiency Self-Assessment Test for Independent Director's 

Databank. He has passed certification course NCFM of National Stock Exchange of India (NSE). He has also done 

certification course CAAT of ICAI. He has also done post qualification certificate course on Valuation of ICAI.

He has been elected as Central Council Member of ICAI for the period 2019 - 2021. Apart from being member in more than 25 

committees / groups / directorates of ICAI, he is Chairman of Valuation standards Board and CSR Committee of ICAI for 

year 2020-21, member of ICAI Disciplinary Committee Bench 1 for year 2020-21 and Vice Chairman of Direct Tax Committee 

for year 2019-20 and 2020-21. He has been nominated as member of Quality Review Board (QRB) for 3 years from 2020 to 2022.

He is the conceptualizer of the portal www.expertspanel.in which is a one stop solution for all professional queries which 

has given nearly 24000 answers since its launch in mid of year 2018.

He is delivered more than 1200 lectures and articles on various topics of Income Tax, Corporate Laws, LLP, Audits, Peer 

Review, Quality Review, etc. at more than 200 forums throughout the country. Most of his presentations and articles since 

2013 are available for free download from www.lunawat.com and from 2018 at www.expertspanel.in also.

He is Senior Partner of M/s LUNAWAT & CO., Chartered Accountants. He is president, founder convener and member of 

various associations, circles, committees, etc. of ICAI, ICSI and other prestigious bodies and associations. He has been a 

member of Financial Reporting Review Board, Audit and Assurance Standards Board, Accounting Standards Board, 

Taxations Audit Quality Review Board, Ethical Standards Board, Editorial Board, Valuations Standard Board and Internal 

Audit Standards Board of ICAI. He has been a Technical Reviewer with FFRB and Quality Review Board and Peer Reviewer 

with Peer Review Board.

He has authored books on "Chartered Accountant's Documentation and Compliance for Audits and Reviews", Limited 

liability Partnership - A Complete Resource Book", "Chartered Accountant's Documentation and Compliance for Audits and 

Reviews", "Importance of LLP after Companies Act, 2013", "Chartered Accountant's Documentation and compliance under 

Companies Act 2013, Peer Review and Quality Review", "Limited Liability Partnership - Law, Procedures and Taxation", 
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